Labmorale
contributes
tobuyers’

market \ulo

By DANICA TUTUSH -
‘Monitor Assistant Editor

The psychoiogical impact of low
merale at Los Alamos_National
Laboratory ‘is also having an affect
on the ‘ocal real estate market,
according to local real estate
experts.

In essence, itis a buycr § market
righs now, but the probkem seems te
be that there are no takets.

“We are a micro-economy, rela-
tive to the rest of the national
scene,” said Bill Deal of Mary Deal
Realty, “We are very much affected
by the lab. and as the laboratory
goes, 30 does the rest of the Los
Alamos econemy.”

Deal, who is a redired lab
employez’ and has lived in Los
Alamos since 1950, said many psy-
chological factors are cuarrentiy
driving the maricet.

There are currertly 117 homes on
the markat within the county, which
has roughly 6,500 dwellings, Deal
szid, That number is not the highest
number of homes ever for sale in
Los Alamos County, e sxplained.
There have been more homes for
sale, for 2xample, during periods of
{ay-offs atthe lab.

However, the current hiring
moraterium at the laboratory is cre-
aling 2 rpple through the town's
economy, be said, and that acoounts
for onz of those psychological fac-
iars.

Normally peoplz
check out the housing market when
they are interviewing for jobs at the
laboratory, said Mary Anne Beard,
also ef Mary Deal Realty. Beard is

-also thie président of the Los-Alam-

03 Association. of Realtors.

“Therz jastL does not seem to be a
lot of buyers out there right now, for:
whatever reason,” Beard said.

A hidng moraterium has been in
place in the lab siace MNovember
1999. It is essentially a hiring freeze

lab-wide, except for the hiring of .

what the lab calls “strategic hires,”
accorcing to Kay Roybal, a spokes-
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woman for LANLs

public affairs office. The Liring

moratorium in NMovember was sup-
posed to be far 90 days, she added,
Lat later was extended. In addition

1o the curent hiring moratorinm, the

laboratory has been in 2 “controlled
hiring" mode-

since 1995, Roybal said, which
means managers were encouraged
to “exercise discretion under a con-
trolled hiring mode.”

“We have been feeling the slow- -

down since about July of last yeat,”
said Jane Hoffman of REA in Los
Alamos. At the same time, a, “slow
down™ is all relative, she said. Home
sales in the area in 1997 and 1998
were quite good, she said, so when

" things shift after a good period, you

fezel it more. Still, Hoffman said she
is hoping 1o see things change at the
laboratory in October, when its 2001
budget is released.

“} am hoping things will pick up
more,” she said.

Both Beard and Deal said that the
general feeling of low morale is
affecting buyers’ moods. Beard said
she had ene client who sold his

home because he was a contractor to

the laboratory and didn’t like the
uncertainty of his position, 30 he

- left.

The fire has had ancther psycio-
loglcal affect. Deal gaid: “For the
obd 1imers, it’s hard to leok up at that
blackened mountain. It's depress-
ing,” he said. “There’s probably
heez some psychcloglcal effect
there.”

However, Hoffman 3aid she has
seen the affects of the fire a different
way.

Yas, some retirses have left the
area, she admitted, but some of
those people were already thinking
of leaving, so the changes from the
fire helpad them make their deci-
sions. Some cof those people wanted
ta move o a honde that wonld
require less maintenance for them in
their retirement years or wanted to
be closer to their children in other
cities now.

In addition, interest ratzs have
been higher in the last year, Deal

-noted, which has also dlsoouraged
- bayers.

At the same nme, some members
of another greup of potential buyers
-— those who lost their homes to the
Cerro Grande Fire — are still rying
o decide what they will do,
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Bill Deal discusses the real estate market recenily at Mary

Deal Realty.

explained Beard, The realtors are
not seeing much business from this
chanmel.

“Those people are dealing with a

lot right now, Some of them don't

kncw what they will do yet, whether
they'd rather rebuild or buy a new
house cer leave town, and that's
nature, That's to De expected uader
the circumstances,” Beand said.

- Generally spesking, some of

those who are selling homes are -

locking to leave, the realiors said.
Gthers perhaps are renred. And yst
another group comprises those who
are “upgrading” homes with Los
Alamos. ‘

They all claim that houses aren’t

necessarily sitting on the market

fonger and that prices haven't fluz-
tuated that much comparzd to previ-
cus years, but they aiso admii it's a
tuyer’s market right now.

‘Last year, there were 226 sales
from January threugh

" the end of August, Beard said.
The total number of sales for the
year was 322, This year, there have
been 17,

-k ok )
Bob and Kathy Clark have been

. trying to sell their White Rock bope .

for severa: months now. The Claiks
moved here more than 20 vears ago
and raised their children here. They
said they are hoping to make a
hifestyle changes, to a city that offers

more cultoral atractions, now that
their children are grown and on their
oW1, .

“We are ready toc move some-
where else,” be admizted. As home-
owners who are Irying to sell 2
house themselves, they are also see-
ing a slow market. They bave kad
several people call, based on their ad
in the Monitor, but no serious bites
yet, Clark said. - '

The circumatances in Los Alamos
are very unique right naw,

he stressed. Yes, lay-offs have
had a bigger impact on the economy
here, bat when else in Los Alamos”
history hzs the laboratory Seen deal-
ing with security issnes, the FBI,
and a hifng freeze? However, the
bizgest wulprit i that scenario
sezms to be the hiring factor, Clark
said.

“The houses just seem to be acou-
mulating,” he said. *“It deesn’t seem
to me that there are mare people
leaving than usual, but right now
people are.nor coming here.”

Sandy Warnock is another home-
owner trying 2o sell her home with-
out an agent.

“We are hoping tc see things
ctange by Dctober; wher the Jabo-
rarory “dnnounces its’ budgct she
sgid.

Unt:d then. only time w1]1 ‘(ell
what's in stare for the laboratory
and the economy af Los Alamos.



